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Date:- November 07, 2023 

I '' · 
\ l' .. ting D~partment . 

'\ ational Stock Exchange of India Limited 
I 'change Plaza. Bandrn Kurla Complc:-: 
Bandra (I ). \1umbai - --1-00 051 . 

D~ar Sir '\1adam. 

Suhject: Outcome of Board meeting held on today i.e. on November 07, 2023, in terms of 
. ccond proYiso to Regulation 30(6) of SEBI (Listing Obligations and Disclosure 
Requit·cmcnts) Regulations, 2015. 

Ref: l"nited Polyfab Gujarat Limited ( SymboU ISIN: UNITEDPOLY/ INE368U01011) 

1 n r~ference to captioned subj~ct. \\ e hereby inform you that the Board of Directors of the Company, 
in their Board Meeting held on today. i.e. on November 07, 2023, at the Registered Office of the 
Compan~ situated at ur\'C)' o. 238. 239, Shahwadi, Opp. New aarvee Denim, Naroi-Surkhej 
High,,·a:-. Ahmedabad - 382 405 '' hich was commenced at 07:00 P.M. and concluded at 08:30 

P. 1.. haYe: 

Con idered. approved and taken on record the Unaudited financial result of the Company for the 
quarter and half year ended on September 30, 2023. 

further. pursuant to Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) 
Re!.!ulation_. 20 15 "e are enclosing herewith Unaudited Financ ial Results for the Quarter and half 
~ e;r ended September 30. 2023 and Limited Revie~ Report issued by Statutory Auditors on the 
l n-audited Financial results for the Quarter and half year ended September 30. 2023. 

Kind!: take the same on your record and oblige us. 

I banking yOU 

Yours Faithfully. 



•• UNITED POLYFAB GUJARAT LIMITED u (Formerly known as United Polyfab (Unit-If) Pvt. Ltd.) 

Survey No. 2381239, Shahwadi. Opp. New Aar\tee Denim, Naroi-Sarkhej Highway, AHMEDAEIAD-382405. 
Phone : 91-079-25731155, 9925232824 Fax : +91· 79-25731144 E-mail : lllitedpolyfabOunitedpolyfab.com 

info@unitedpolyfab.com • CIN No. : L 18109GJ2010PLC062928 

To. 
Listing Department. 
National Stock Exchange of India Limited 
Exchange Plaza. Bandra Kurla Complex 
Bandra (E). Mumbai- 400 051 . 

Dear Sir/Madam. 

Date: - November 07, 2023 

Subject: Submission of Unaudited Financial Results for the Quarter and half year ended on 

30'11 September, 2023 

Ref: United Polyfab Gujarat Limited (Symbol/ ISIN: UNITEDPOLY/ INE368U01011) 

With reference to captioned subj ect andpnrS:ua.nt to Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations. 20 I 5. we are hereby submitting the following: 

\. Standalone Unaudited Financial Results of the Company for the Quarter and half year ended 
on 30'11 September, 2023. 

2. Limited Review Report for the period ended on 301
h September, 2023. 

3. Statement of Asset and Llabili ties for the period ended on 30'11 September, 2023 
4. Cash Flow Statement for the period ended on 30'11 September, 2023. 

Kindly take the same on your record and disseminate the same on your website and oblige us. 

Thanking you. 

Yours Faithfully. 

~FAB GUJARAT LIMITED 

GAGAN N. MITTAL 
CHAIRMAN & MANAG ING DIRECTOR 
(DIN: 00593377) 
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STATEMENT OF l ' ~Al ' L>ITEO FI~,\~('1:\L RESULTS FOil TIU: Ql iARTEil AND HALF YEAR ENDED ON SEPTEMBER 30, 
2023 

(Rs. In Lakhs except er share data) 
Quarter Ended H11lfyear Ended Year Ended 

Particula•·s (Audited) 

30-09-2023 30-06-2023 30-09-2022 30-09-2023 30-09-2022 31-03-2023 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I n,., Cllll(' From Operation' 
Net sales or Revenue ii·orn 24008.51 210-16.2 1 14786.20 45054.72 31800.98 65260.32 
Op.:rations 

52.26 166. 18 II Other lncom.: 
20.46 218.44 23.6 90.04 

Ill Total Income (1+11) 
24060.77 21212.39 14806.66 45273.16 31824.58 65,350.36 

1\' Expenses 
22593.0:> 1'1692.5 I 1-11 2-1.06 42285.54 29765.84 60.015.53 (ill Cost ol' nwlcriab consuJncd 

. . . . . -(b) Pun:hascs ol' stock-in-trade 
Changes in ill\ entorics or lin ished -396.9-l -317 -1 7 (462.61) (7 14.4 1) (613.73) (560.4 1) 

(c) goods. work-in-progress ~•nd stock-
in-trade 

(d) Ernplnvcc: benclit expense 
2J'J.32 105. 7~ 11-1.3 1 445.04 290.83 677.02 

(C:) Finance Cnsts 218.89 23-1.46 220.80 453.35 457.37 881.46 

Depreci:n ion and amort is at ion 31 7.!) I 32-l 12 3 14.89 641.93 629.79 1262.77 (I) 
c::--pense 

( g. ) Other E \I)Cnses 8.>J .67 686.63 338.-1 5 1,5 18.30 939.82 2267.50 

Total expenses (I\ ' ) 
23803.77 20,1:125.97 l.t,6-l9.90 4-1,629.74 31,469.92 64,5-t3.87 

,. 
Profit/ Loss befo•·c t:n (Ill - ]\') 25i.OO 386.-12 156.76 643.42 354.66 806.49 

\'1 .. .. .. 
Tax r. ,pcnse 

(a) Current ra, -16.97 66 ... ' I -16.22 113.28 81.53 156.46 

(d) f),: fL' ITCd l'n \ -15.82 -\1.2 1 29.95 36.61 9.89 102.27 

\'II 16-1 .2 1 329.32 80.59 493.53 263.24 547.76 
P.-ofit (Loss) f01· thc_{Jcriod (\' - \ 'I) 

\ ' Ill Othc•· C'omp•·ebensi\'C I lll'llllle 
(OCI) 
i.l tems that will not b,• cla~silird to 
Jlrolit and loss 
(i) RenJcasun:ln<.:Jll ul d..:liJH:d .. .. .. .. . ( 11.72) 
benclit plan 
(ii) lnwmc tax r.:latcd to items no (i) - . .. .. . 
abOIC 

Total Other Cornp•·chcn'i' c .. . . .. . ( 11.72) 
Income/ (Loss) (Net of Tax) 

1\ Total ('omprchensin lnfomt• for 16-1.21 32'J.32 80.59 493.53 263.24 536.04 
the Period (\'II + \ 'Ill ) 

.. . 
\ Details of rq uity slwrc capital ... 

Paid-up equit: slwn: capi lal 
2.095.1 G 2.0\15.16 2.095. 16 2.095.16 2,095.16 2,095. 16 

Face , aluc or cqui1: share c.lpital Rs. I 0- Rs . lUI- Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/-
(Per SharL') 

. . 
\I F:arninus pt•r share 

E~trnin~s per share (not . -
(ll) 

annualiscd for ha lf 1·car ended) 
BJ>ic t\lrning.s (loss) p.:r share' li·um 0.78 1.57 0.38 2.36 1.26 2.56 
L'OJllinuing and discont inut'd 
operation,; 
Diluted l',I/'1/Jill,! ' ( 1,,,, l J'L'r ,h.lrt' I 0.78 Jj7 0.38 2.36 1.26 2.50 
n•ntinuin!! JnJ Ji,t'tllllinucJ 
or.:ralit•ll\ 
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Notes on Financial Results:-
The above financial results have been reviewed by th e Audit Committee in its meeting held on November 07, 

1 2023 and approved by the Board of Directors in their meeting held on November 07, 2023 
The Statutory aud itors of the company have carried out limited review of the financial results for the quarter 

2 and half year ended September 30. 2023. There are no qualifications in the report issued by the auditors. 
The Company adopted Indian accounting Standards (" lnd AS") from December 31, 2021 and accordingly 

3 these fin ancial result have been prepared in accordance with the recognition and measurement principles laid 
down in the Inc! AS 34" Inter im Financial Reporting' prescribed under section 133 of the Companies Act 
20 13 read with the re levant rul es issued thereunder and the other accounting principles generally accepted in 
India. Financ ial re sult s for the qum1er presented have been prepared in accordance with the recognition and 
measurement principl es of lnd AS 34. 

4 Ea rning per shares are calculated on weighted average of the share capital outstanding during the year. 
Qum1erly EPS is not an nu a li ~ed. 

5 Considering the nature of the Company's busi ness and operations, as we ll as based on reviews performed by 
Chief operat ing dec ision make r regarding resource allocation and performance management, the Company 
has identified Text il es as reportable segment in accordance with the requirements oflnd AS 108- "Operating 
Segments" 

6 The Code on Soc ia l Securit y. 2020 (' Code·). relating to employee bene fits during employment and post-
employment bene11t s rece ived Presidentia l n!>sent in September 2020. The Code has been published in the 
Gazette of Indi a. However. the date on which the Code 1vill come into effect has not been notified. The Group 
wi II assess the impact of the Code when it comes into effect and will record any related impact in the period 
the Code becomes efrect ive . 

7 The figures for the quarter cnclecl September 30. 2023 is balanc ing fig ures between audited figures in respect 
of the full fin ancial yea r and year to elate ti gure~ upto the half year and quarter ofthe relevant financial year, 
which were subj ec ted to limited rev iew. 

8 The company is primari ly engnged in the business of yarn Manufactur ing, information reported to and 
evaluated regularl y by chief operating decision maker (CODM) for the purposes of resource allocation and 
assess ing performance focuses on the business as a whole and accordingly, in the context of operating 
segment under the Indian Accounting standard I 08, there is a single rep011able segment. 

9 Previous yea r's! per iod's figures regrouped / rearr:mged/ restated/ adjusted/ rectified wherever considered 
necessa ry and to g i,·e effect to the adjusrments1 corrections with retrospective effect to rectify prior period 
errors and omi sions in line \\'ith lnd AS - 8: "Accounting Policies, Changes in Accounting Estimates and 
Errors". 

10 Statement of Assets and Liabi lities and cash tlow statement as on 30th September 2023 is enclosed herewith. 
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Un-audited Statement Of Asset & Liabilities 
Fo1· The Financial Year Ended On 30'11 September, 2023 

(Amount Rs in Lakhs) 
Particulars As at 

30-09-2023 31-03-2023 
Date of Shu·t of reportino Pel'iod 01104/2023 01/04/2022 
Date of End of rcpo•·ting Period 31/03/2023 31/03/2023 
Whether Results a1·e audited o1· unaudited Un-Audited Audited 
EQUITY & LIABILITIES 

EQUrTY 

Equity Share Capita l 2,095.16 2,095.16 

Other Equity 4,767.41 4,273.86 

Total Equity 6,862.56 6,369 .02 

LIABILITIES 

Non-Cunent Liabilities - -
Financial Liabilities 

.. .. - -
Long Term Borrowings 7,324.06 6, 122.08 

Lease Liabilities - -

Provision 45.47 42.49 

Deferred Tax Liab ilities (net) 452.44 415.83 

Other non-Current I iabi I ites - -

Total Non-current liabilities 7,821.97 6,580.40 

Cunent liabilities 
Financial Liabilities 

Borrwings 3,799.80 5,286.43 

Lease li abilities - -
Trade Paybles - -
(a) tota l outstanding dues of micro enterprise - -
and small enterpri se -
(b) tota l Outstanding Dues of Cr~':d itors other -

than micro enterpri se and small enterprise 2,956.98 971.11 

other financial liabilities. 464.14 418.72 

Other Current Liabilities 13.85 29.06 

Provision 158.28 127.29 

Current Tax Liabilities(net) 47.00 -

Total Current Liabilities 7,440.05 6832.61 

Total Liabilities 15,262.02 13,413.01 

Total Equity & Liability 22,124.58 19,782.03 
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Un-audited Statement Of Asset & Liabilities 
Fo•· The Financial Year Ended On 30111 September, 2023 

(Amount Rs in Lakhs) 
Particulars As at 

30-09-2023 31-03-2023 
Date of Start of repo1·ting Period 01104/2023 01104/2022 
Date of End of rcno•·ting Period 30/09/2023 31/03/2023 
Whethe•· Results ~ue audited or unaudited Un-Audited Audited 

ASSETS 
I. NON-CURRENT ASSETS 

a) Property. plants and equipment 8,548 .60 9,305.37 

b) Right-of-use asset - -

c) Capital work-in-progress 75 .14 23.23 

d) Investment property 36.13 37.05 

e) Financial assets - -

f) Investment 0.01 -

g) Loans - -

h) Other financial assets 2,053 .29 6.09 

i) Current tax assets( net) - -

j) Other non-current assets - -

Total Non-Current Assets 10,713.17 93 71.74 

Current assets 

a) Inventory 2,3 11.34 1,538.93 

-
b) Financial assets -

--
c) Investment 

d ) Trade receiva ble 7,829.54 7, 140.73 

e) Cash & cash equiva lents 4.18 751.24 

f) Other ba lances with banh.s 468.23 125.48 

Loans 
318.5 1 212 .00 

g) 
14.1 2 4.68 

h) Other financia l assets 

Current tax as et (net) - 11.26 
i) 

j) Other current asset 465.49 625.98 

Total Current Assets 11,411.41 10,410.29 

Total Assets 22,124.58 19,782.03 

.. .,..,., ~.,.,;..,.__---..,_ 

r;:;w~ ';g ?'"~~·~\V 
I~ ~ {j0 ./ 

·-
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CASH FLOW STATEMENT FOR THE YEAR ENDED 30TH SEPTEMBER, 2023 

(Amount Rs. In Lakhs) 

Particulars 30.09.2023 

Un-Audited 

Cash flow from operating activities : 
Protit/(Loss) helore tax 643 .42 
Adjustments for: -
Depreciation 641.92 
Profit on sale of Assets ( 124.02)-
lnten.:st and linam:e cxpcnscs 403.98 
Operating profit before working capital changes 1,565.31 

Movement in working capital : 
lncreasc/(decrcase) in trade Payable 1.985.87 
lm:n:asci( clecrcase) in shot1-tenn provisions 80.96 
lncrcasd(dccrcasc) in other rurn.:nt liabilities ( 15.21) 
lncrcasc /(clccn.:ase) in Financial Liahiliti.:s 45.42 
(lncrc::Jsc)/clccreasc in trade reccivablc~ (688.81) 
( lncrcas.:)/dccrcasc in itw<:ntor ics (772.41) 
( lncr.:asc)/ck creasc in long-tcnn loans and advances (I 06.52) 
(lncreaso::)/clecrease in other current assets 171.76 
Cash gcneratecll'rom/(usccl in) opcrations (2.399.39) 
Direct taxes paid (133 .0 1) 
Net cash flow from/( used in) operating activities (113.28) 

Cash fl ow from investino activities : 
Purchase lll lixecl assets (including itllan :cible, CW II' & ,\ d' .tlllX' 1 (57.65) 
l'roc.:cJs 1i·om sal<.: o l. li :xecl asset s -
Net cas h flow from/( used in) investing activities (57.65) 

Cash fl ow from fin a ncing activitirs: 

Proceeds li'tllll lotH'.-tcrtlt botT0\1 itl!'.S I ,201.99 
Proceeds Ji·om short-term botT0\1 in t!s (I ,486.63) 
lnten:st p<lid (403.98) 

Net cash flow from/( used in) financing activities (688.63) 

Net incrcasd(dccrease) in cash & cash cqui1·alents (A)+(B )T(C) (747.05) 

Cash and cash cqui,·aknts at the bc£!.inni11 2. of the year 75 1.23 

Cash and cash equivalents at the end of the vear 4.18 

FOR UNITED POL YF AB GUJ 

Date :- 07-Nov-2023 

Place:- Ahmedabad 

~~. 
~1>;,--. (?~ 

''-- -~· 

As at 
30.09.2022 

Un-Audited 

354.67 
-

629.79 

446.76 
1,431.22 

(2,270.2 1) 
(43.56) 
( 13.67) 

(112.03) 
4,331.39 
(789.29) 

(46.76) 
(537.49) 
(291.27) 
1,658.32 
(81.53) 

(243.08) 
1.96 

(241.12) 

255.94 
(I ,243 .62) 

(446.76) 
(1,434.44) 

84.70 

1268.06 
1352.75 

DIN : 00593377 



Rajiv Shah & Associates 
Chartered Accountants 

Office: 1111-1112, Shivalik Shilp II, Opp. lTC Narmada, Mansi Tower Road, Vastrapur, Ahmedabad-380015. 

Phone : 079-2754 2815, 079-4604 5099 I Email : rajivshah1965@gmail.com 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of United Polyfab Gujarat Limited 

We have reviewed the accompanying statement of unaudited financial results of United Polyfab Gujarat 
Limited (the "Company") for the quarter ended September 30, 2023 and year to date from April 0 I, 2023 , to 
September 30, 2023 (the "Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations,20 15, as amended (the "Listing Regulations"). 

Thi s Statement, which is the responsibility of the Company's management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of 
th e Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accountin g principles 
genera lly accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SR E) 
24 1 0 " Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by 
the Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists of 
making inquiries, primarily of Management ' s personnel responsible for financial and accountin g matters. and 
apply in g ana lytical and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing specified under Section 143(10) of the Companies i\c t, 2013 and 
consequ ently does not enable us to obtain assurance that we would become aware of all s ignificant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We a lso performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the 
SE BI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applica ble. 

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in accordance with th e 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard under Section 
133 of the Companies act,20 13 read with relevant rules issued thereunder and other accounting principles 
genera lly accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 
of th e SEBJ (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including th e 
ma nn er in which it is to be disclosed, or that it contains any material misstatement. 

Ou r Conc lus ion on the statement is not modified in respect of the above matter. 

Place: Ahmedabad 
Date: November 7, 2023 

For Rajiv Shah & Associates 

Cha~untants 

Rajiv C Shah (Partner) 
Membership No. 043261 
FRN :108454W 
UDIN: 23043261BGVNCJ6968 
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