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Auditor’s Report on Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To Board of Directors of UNITED POLYFAB GUJARAT LIMITED

We have audited the quarterly financial results of UNITED POLYFAB GUJARAT
LIMITED for the quarter ended 31.03.2017 and the year to date results for the period
01.04.2016 to 31.03.2017, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. These quarterly financial results as well as the year to date financial results
have been prepared on the basis of the interim financial statements, which are the responsibility
of the company’s management. Our responsibility is to express an opinion on these financial
results based on our audit of such interim financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard
for Interim Financial Reporting (AS 25 / Ind AS 34), prescribed, under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under; or by the Institute of Chartered
Accountants of India , as applicable and other accounting principles generally accepted in India.
We conducted our audit in accordance with the auditing standards generally accepted in India.

Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining,
on a test basis, evidence supporting the amounts disclosed as financial results. An audit also

. includes assessing the accounting principles used and significant esumates made by management.
We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results:

(i)  are presented in accordance with the requirements of Reguladon 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i)  give a true and fair view of the net profit/ loss and other financial information for the
quarter ended 31" March, 2017 as well as the year to date results for the period from
01.04.2016 to 31.03.2017.

For, NAHTA JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Regn. No. 106801W

Te ot

(CA. 1. C. Nahta)
Partner
M. No. 070023

Place of Signarture: Ahmedabad
Date:30.05.2017 '

Delhi Office : R-46, 2nd Floor, Greater Kailash-1, New Delhi-110048.
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May 30, 2017

To,

The Manager

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, G-Block
Bandra Kurla Complex, Bandra (East)
Mumbai

Maharashtra-400051

Dear Sir,
SUB: - DECLARATION PURSUNAT TO REGULATION 33(3)(D) OF THE SEBI (LISTING OBLIGATION AND

DISCLOSURE REQUIREMENTS) REGULATION, 2015.
[SCRIPT CODE: UNITEDPOLY]

In compliance with Regulation 33(3)(d) of the SEBI (Listing Obligation And Disclosure Requirements)
Regulation, 2015, as amended by the Securities and Exchange Board of India (Listing Obligation And
Disclosure Requirements) (Amendment) Regulations, 2016, we hereby state that the Statutory
Auditors of the Company M/s Nahta Jain & Associates, Chartered Accountants (FRN: 106801W) have
issued an Audit Report with unmodified opinion on the Audited Financial Results of the Company for
the Half year and Year Ended March 31, 2017.

You are requested to kindly take the same on record.

YOURS FAITHFULLY,

‘) 024
GAGAN MITTAL ==
MANAGING DIRECTOR

(DIN: 00593377)
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CIN:L18109G|2010PLC062928
Registered Office:SURVEY NO0-238,239 SHAHWADI,NAROL SARKHE] HIGHWAY

OPP,NEW AARVEE DENIM,NAROL-AH
Statement of Standalone Audited Financial Results for the Year ended on March 31, 2017

MEDABAD-382405

(Rs.In Lakh)
FOR THE YEAR
FOR THE YEAR ENDED ON
Particulars ENDED ON MARCH
HALF YEAR ENDED |HALF YEAR ENDED | MARCH 31,2017 31,2016
ON MARCH 31, ON SEPTEMBER
2017 30,2016 31-03-2017 31/03/2016
A Date of start of reporting quarter 01-10-2016 01-04-2016 01-04-2016 01-04-2015
B Date of end of reporting quarter 31-03-2017 30/09/2016 31-03-2017 31/03/2016
C Whether results are audited or unaudited Audited Unaudited Audited Audited
D Nature of report standalone or consolidated Standalone Standalone Standalone Standalone
Part |
1 |Revenue From Operations
Net sales or Revenue from Operations 2,256.25 1,703.07 3,959.32 3,459.88
Other operating revenues 0.00 0.00 0.00 0.00
Total Revenue from operations (net) 2,256.25 1,703.07 3,959.32 3,459.88
2 |Expenses
(a)|Cost of materials consumed 686.61 92.00 778.61 1,152.79
(b)|Purchases of stock-in-trade 1,135.41 1,036.17 2,171.58 1,403.41
© Changes in inventories of finished goods, work-in-
progress and stock-in-trade -130.01 84.48 -45.53 -64.12
(d)|Employee benefit expense 70.30 45.90 116.20 86.09
(e)| Depreciation and amortisation expense 135.55 89.58 22513 178.28
(f)|Other Expenses 247.16 230.51 477.67 562.75
Total expenses 2,145.01 1,578.64 3,723.65 3,319.20
3 Profit (loss) from operations before other income,
finance costs and exceptional items 111.24 124.43 235.67 140.68
4 |Other income 29.43 12.02 41.45 36.61
5 Profit (loss) from ordinary activates before finance
costs and exceptional items 140.66 136.45 27711 177.29
6 |Finance costs 60.42 62.56 122.98 61.79
5 Profit (loss) from ordinary activities after finance
costs but before exceptional items 80.25 73.89 154.14 115.50
8 |Prior period Item before tax 0.00 0.52 0.52 -0.17
9 |Exceptional items 0.00 0.00 0.00 0.00
1 Profit (loss) from ordinary activities before tax 80.25 74.41 154.66 115.33
11 |Tax Expense 8.90 23.00 31.90 24.55
12 |Deferred Tax (Asset)/Liabilities 17.38 17.38 12.15
14 Net profit (loss) from ordinary activities after tax 53.97 51.41 105.38 78.63
i Extraordinary items (net of tax Rs. expense _ Lakhs)
15 Net Profit/Loss for the period from Continuing
Operations 53.97 51.41 105.38 78.63
16 Profit (Loss) from Discontinuing Operaitons before tax
17 |Tax Expenses of Discontinuing Operations 0.00 0.00 0.00 0.00
18 Net Profit (Loss) from Discontinuing Operartions
after tax 0.00 0.00 0.00 0.00
19 |Profit (Loss) for period 53.97 51.41 105.38 78.63
20 |Details of equity share capital
21 |Paid-up equity share capital 568.38 468.38 568.38 298.28




(Formerty known as United Polyfab(Unit-Il) Pvt. Ltd.)

UNITED POLYFAB GUJARAT LIMITED

Survey No. 238/239, Shahwadi, Opp. New Aarvee Denim, Narol-Sarkhej Highway, AHMEDABAD-382405.
Phone : 91-079-25731155, 9925232824 Fax : +91-79-25731144 E-mail : unitedpolyfab@ unitedpolyfab.com

info@unitedpolyfab.com

CIN No.: L18109GJ2010PLC062928

D P

AB

IT

CIN:L18109G)J2010PLC062928
Registered Office:SURVEY N0O-238,239 SHAHWADI,NAROL SARKHE] HIGHWAY
OPP,NEW AARVEE DENIM,NAROL-AHMEDABAD-382405

Ttatement of Standalone Audited Financial Results for the Year ended on Marc , 2017
(Rs.InLakh)
FOR THE YEAR
FOR THE YEAR ENDED ON
Particulars ENDED ON MARCH
HALF YEAR ENDED |HALF YEAR ENDED | MARCH 31,2017 31,2016
ON MARCH 31, ON SEPTEMBER
2017 30,2016 31-03-2017 31/03/2016
A Date of start of reporting quarter 01-10-2016 01-04-2016 01-04-2016 01-04-2015
B Date of end of reporting quarter 31-03-2017 30/09/2016 31-03-2017 31/03/2016
C Whether results are audited or unaudited Audited Unaudited Audited Audited
D Nature of report standalone or consolidated Standalone Standalone Standalone Standalone
22 |Face value of equity share capital (Per Share) 10 10 10 10
23 |Reserves excluding revaluation reserve 2,054.74 1,100.77 2,054.74 454.01
Earnings per share (Not Annualized for half year
24
ended)
) Earnings per share before extraordinary items
Basic earnings per share before extraordinary items 0.95 1 1.85 2.64
Diluted earnings per share before extraordinary items 0.95 1.10 1.85 2.64
ii| Earnings per share after extraordinary items
Basic earnings per share after extraordinary items 0.95 6.00 1.85 2.64
Diluted earnings per share after extraordinary items 0.95 1.10 1.85 2.64
Notes:-
The above results were reviewed by the Audit commttee and subsequently approved and taken on record by the Board of Directors of
1 |the company atits meeting held on May 30, 2017.
2 |The Company has only one segment of activity.
3 | The Statement of Assets and liabilities is provided seperately.
4 [The prior figures have been regrouped and reclassified wherever necessary.
5 |The Company has fully utilzed the amount of Issue Proceeds of Intial Public Offer.

Managing Director
DIN-00593377
Place: Ahmedabad

Date:- May 30, 2017





